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COUNTY OF YORK, PENNSYLVANIA

ORDINANCE NO. 2004-02

OF THE BOARD OF COUNTY COMMISSIONERS OF THIS
COUNTY AMENDING ORDINANCE 2000-03 ENACTED ON
APRIL 26, 2000, THAT AUTHORIZED LEASE RENTAL
DEBT OF THIS COUNTY IN THE MAXIMUM
AGGREGATE PRINCIPAL AMOUNT OF $70,000,000
EVIDENCED BY A GUARANTY AGREEMENT, DATED AS

~OF JUNE 1, 2000, AMONG THIS COUNTY, AS

GUARANTOR, THE GENERAL AUTHORITY OF
SOUTHCENTRAL PENNSYLVANIA AND
MANUFACTURERS AND TRADERS TRUST COMPANY
(FORMERLY ALLFIRST BANK), SECURING COUNTY
GUARANTEED REVENUE BONDS ISSUED BY SUCH
AUTHORITY, TO INCREASE THE MAXIMUM INTEREST
RATE ON THIS COUNTY’S PAYMENT OBLIGATIONS
ARISING UNDER SUCH GUARANTY AGREEMENT, AND
ALSO UNDER A LOAN AGREEMENT, DATED AS OF
JUNE 1, 2000, BETWEEN THIS COUNTY AND THE
AUTHORITY, PERTAINING TO SUCH BONDS AND
UNDER TWO QUALIFIED INTEREST RATE
MANAGEMENT AGREEMENTS ENTERED INTO BY THE
AUTHORITY RELATING TO SUCH BONDS, IN
ACCORDANCE WITH SECTION 8284 OF THE
PENNSYLVANIA LOCAL GOVERNMENT UNIT DEBT
ACT; AND PROVIDING THAT THE REMAINDER OF SAID
ORDINANCE SHALL REMAIN IN FULL FORCE AND
EFFECT.

WHEREAS, The Board of County Commissioners (the “Board”) of this County

(the “County”), by its Ordinance #2000-03, enacted on April 26, 2000 (the “Debt Enabling




Ordinance”™), authorized and approved lease rental debt of this County, in the maximum aggregate
principal amount of $70,000,000, to be evidenced by a Guaranty Agreement, dated as of June 1,
2000 (the “Guaranty Agreement”), by and among this County, as guarantor, the General Authority
of Southcentral Pennsylvania (the “Authority”), and Allfirst Bank, now by merger proceedings
Manufacturers and Traders Trust Company, securing County Guaranteed Revenue Bonds (the
“Authority Bonds™), issued by the Authority in the maximum aggregate principal amount of
$70,000,000, in accordance with provisions of the Local Government Unit Debt Act, 53 Pa.C.S.
Chs. 80-82 (the “Act”), to provide funds for and toward various projects that were described in the
Debt Enabling Ordinance; and

WHEREAS, The Pennsylvania Department of Community and Economic
Development (the “Department”), on June 2, 2000, approved the proceedings of this County
relating to the increase of lease rental indebtedness represented by the Guaranty Agreement
(LRA-3413); and

WHEREAS, The Authority issued an initial series of Authority Bonds on June 29,
2000, consisting its Variable Rate Demand County Guaranteed Revenue Bonds, Series A of 2000,
in the original aggregate principal amount of $22,035,000 (the “2000A Authority Bonds™), and a
second series of Authority Bonds on October 18, 2001, consisting of its Variable Rate Demand
County Guaranteed Revenue Bonds, Series of 2001, in the original aggregate principal amount of

$32,435,000 (the “2001 Authority Bonds”); and



WHEREAS, Under the Debt Enabling Ordinance and the Guaranty Agreement this
County guarantees up to $70,000,000 principal amount of Authority 'Bonds, together with interest
thereon at a rate not to exceed 15.0%, per annum, through June 1, 2033; and

WHEREAS, Under the terms of a Loan Agreement, dated as of June 1, 2000 (the
“Loan Agreement”), between the Authority, as lender, and this County, as borrower, this County is
obligated to pay the principal of and interest on all outstanding Bonds, as well as payments due
under any “qualified interest rate management agreements”, as that phrase is defined in the Act, that
are entered into by the Authority in respect of the Bonds, including interest payments calculated at a
rate per annum not to exceed 15.0%; and

‘WHEREAS, The Board adopted Resolution #2.003-22 and Resolution #2003-23 on
December 17, 2003 (the “Swap Resolutions”), authorizing the substantial form and preliminary
terms of two qualified interest rate management agreements (the “Term Rate Swaps”) applicable to
the 2000A Authority Bonds and the 2001 Authority Bonds, respectively, and to be in effect from
March 1, 2004 to December 1, 2008, during which time (1) the Bonds will bear interest at a fixed
(term) rate of 4.50%, and (2) the periodic scheduled payments under the Term Rate Swaps payable
by this County will based on a floating rate (the Bond Market Association (BMA) index) which
will not exceed a net effective rate of 15.0% (17.51% payable by this County less 2.51% payable by
the counterparty) hence the maximum aggregate interest rate exposure on the combined transaction

currently is 19.50% (15.0% + 4.50%); and



WHEREAS, As contemplated by the Act, the maximum net payments by fiscal
year for periodic scheduled payments of this County, not including any termination payments, on
the Term Rate Swaps, and the interest on the 2000A Authority Bonds and 2001 Authority Bonds,
exceed, in the aggregate, the amount of interest approved for various fiscal years in the proceedings
of this County with respect to the Guaranty Agreement, filed with and approved by the Department;
and

WHEREAS, The Board desires to amend the maximum interest rate on payment
obligations under the Debt Enabling Ordinance and the Guaranty Agreement, as well as the related
provisions of the Loan Agreement and the Swap Resolutions, from an aggregate of 15.0% to
25.0%, which is in excess of the sum of the net interest exposure described in the preceding
paragraph, as contemplated by Section 8284 of the Act.

NOW, THEREFORE, BE IT RESOLVED, by the Board of County
Commissioners of this County, as follows:

1. The Debt Enabling Ordinance is hereby amended to insert 25.0% in lieu of
15.0% in all references to a maximum rate of interest on payments due Bonds and other obligations
guaranteed by this County under the Guaranty Agreement. The Guaranteed Agreement, the Loan
Agreement and the Swap Resolutions shall be deemed amended, in the same manner as the Debt
Enabling Ordinance, to the extent appropriate to effect such an increase in the maximum aggregate
net interest. Schedules illustrating the maximum payments on the Bonds and the Term Rate Swaps,

based on a maximum net interest rate of 25.0%, are attached hereto and made a part hereof and

_4-



supercede the schedules attached to the Debt Enabling Ordinance, the Guaranty Agreement and the
Swap Resolutions.

2. The members and Chief Clerk of the Board of County Commissioners,
respectively, of this County, which shall include their duly qualified successors in office, if
applicable, are authorized and directed, as required, necessary and/or appropriate, to do, take and
perform such acts and things in connection with passage of this Ordinance as an amendment to the
Debt Enabling Ordinance, including the filing of a certified copy of this Debt Enabling Ordinance
and appropriate prbofs of publication with the Department of Community and Economic
Develepment of the Commonwealth of Pennsylvania.

3. The remainder of the Debt Enabling Ordinance, the Guaranty Agreement,
the Loan Agreement and the Swap Resolutions shall be and shall remain in full force and effect.

4. This Ordinance shall be effective in accordance with Section 8284 of the

Act.



DULY ENACTED AND ORDAINED, this 11" day of February, 2004, by the

Board of County Commissioners of the County of York, Pennsylvania, in lawful session duly

assembled.
COUNTY OF YORK, PENNSYLVANIA
County Comm1s51(}ner
‘ By: ﬂ é %
‘County Oﬂﬁfmlsswner
By: Tt %/Zz{
County Commissioner
ATTEST:

Chief Clerk

(SEAL)



COUNTY OF YORK
Debt Service Summary

Total Existing Debt Service Summary (Expected) Appendix A
Variable Variable Variable
Series 2000 Serics 2000A  Series 2001  Series 2002 Serics 2003 Scries 2003
FY Ending G.O. Bonds GASP GASP G.O. Bonds GASP G.O. Bonds

Dec. 31 Debt Service Debt Service Debt Service Debt Service Debt Service Debt Scrvice Total
2004 218,163 644,288 1,034,269 3,325,510 1,187.696 1,099.212 7,509,137
2005 220,613 859,050 1,379,025 3,326,310 1093531  1,027.835 7.906,364
2006 222,518 859.050 1,379,025 3326250  1.098.447  1.032.798 7.918.087
2007 218,985 859.050 1,379,025 3,328,125 1.098.280 1,032.713 7.916.177
2008 220,006 859.050 1,379,025 3324688  1.098.112 1,032,609 7.913.490
2009 220455  1.179.222 1,753,244 3325625 1.097.944  1.032.488 8.608.978
2010 220.268 1,180,458 1,763,748 - 1417329 2.063.960 6.645.762
2011 - 1,185,953 1,993,078 - 1,421,015 2,048.298 6.648.344
2012 - 1.190.625 2,001,018 - 1424198  2.030.566 6.646,408
2013 - 1.194.474 2,012,117 . - 1,417,046 2,022,435 6.646.072
2014 - 1.197.500 2,026,158 - 1,419,559 2,006,635 6.649.852
2015 - 1,199,703 2,042,925 - 1,416,652 1.988.560 6.647.840
2016 - 1.206.001 2,052,417 - 1.418.327 1.967.810 6.644,554
2017 - 1,211,311 2,064,634 - 1,419,498 1.949.935 6.645.378
2018 - 1,215,633 2,079,361 - 1.415.251 1,934,685 6,644,929
2019 - 1,218,968 2,096.379 - 1.415.584 1.916,935 6,647.867
2020 - 1.226,233 2,110,582 - 1415415 1,891.810 6,644,040
2021 - 1,227.428 2,131,751 - 1,409,827 1.879.060 6.648,066
2022 - 1,237.471 2,144,780 - 1,408,819 1.857,014 6,648.085
2023 - 1,241,280 2,169,452 - 1,412,225 1.821.375 6.644,331
2024 - 1.248.854 2,185,548 - 2,644,009 567.288 6.645.698
2025 - 1,250,193 2,212,855 - 2,614,002 569.988 6,647,037
2026 - 1.260.216 2,231,153 - 2,582,989 571,658 6.646.016
2027 - 1.263.839 2,255,336 - 2,555.887 572,388 6,647,450
2028 - 1,271,064 2,280,078 - 2.522.696 572,178 6.646,016
2029 - 1,281,725 2,300,271 - 2,488,499 575.794 6,646,289
2030 - 1,285,822 2,330,591 - 2,453,296 573,231 6,642,939
2031 - - 3,642,225 - 2,426,920 574,600 6,643,745
2032 - - - - 6.066.682 579,663 6,646,344
2033 - - - - 6,064,983 578.419 6,643,402
2034 - - - - - - .
2035 - - - - - - -
Total 1,541,006 31,054,458 56,430,070 19,956,508 58,924.719 39,371,935  207.278.696




COUNTY OF YORK
Debt Service Summary

Total Existing Debt Service Summary (Maximum) Appendix A
Variable Variable Variable
Max - 25% Max - 25% Max - 15%
Scries 2000 Series ZOOOA Series 2001 Series 2002 Scries 2003 Series 2003
FY Ending G.O. Bonds GA GASP G.O.Bonds GASP G.O.Bonds
Dec. 31  Debt Scrvice Debt Service (1) Debt Service (1) Debt Service Debt Service (2)  Debt Service Total
2004 218,163 4,772,500 7,661,250 3,325,510 5421455 1,099,212 22,498.090
2005 220,613 4.772.500 7,661,250 3.326.310 4,991,621 1,027.835 22,000,129
2006 222518 4,772,500 7.661.250  3.326.250 4,996.239 1.032,798 22,011.554
2007 218,985 4,772,500 7,661,250 3,328,125 4,995,473 1,032,713 22.009.046
2008 220.006 4,772,500 7,661,250 3.324,688 4,994,708 1,032,609 22,005.761
2009 220.455 5.308,017 8,124,762 3,325,625 4,993,943 1.032.488 23.005.290
2010 220.268 5.184.138 8.041.036 - 5.293312 2,063,960 20.802,713
2011 - 5,059,579 8.146,297 - 5.256.666 2,048,298 20,510,840
2012 - 4.928.710 7,999.281 - 5.217.726 2,030.566 20.176.283
2013 - 4,791,530 7.846,525 . - 5.167.255 2,022,435 19.827.745
2014 - 4,648.040 7,686,764 - 5.125.254 2,006,635 19.466.692
2015 - 4,498,239 7.518,735 - 5.076.340 1.988.560 19,081.873
2016 - 4.346.497 7.332,438 - 5.030.513 1.967.810 18.677.257
2017 - 4,187,182 7.137,873 - 4.982.391 1,949,935 18.257.380
2018 - 4,020,294 6,933,776 - 4927356 1,934,685 17,816,111
2019 - 3.845.834 6.718.884 - 4.875.408 1.916.935 17.357,062
2020 - 3.668.171 6,487,565 - 4.821.165 1.891.810 16.868.711
2021 - 3477303 6,248,555 - 4,760,009 1,879.060 16.364.928
2022 - 3.287.601 5.986.223 - 4,701,941 1,857.014 15,832,779
2023 - 3.083.433 5.719.305 - 4.646,194 1,821,375 15,270,307
2024 - 2,874,800 5,426,537 - 5.741.747 567,288 14,610,372
2025 - 2,651,701 5,126,656 - 5.497.836 569.988 13.846,179
2026 - 2,428.505 4,798.397 - 5249333 571,658 13.047.892
2027 - 2,189,581 4.456,130 - 5,000,857 572,388 12.218,956
2028 - 1,944.929 4.092,959 - 4,742,408 572.178 11352474
2029 - 1.693.287 3,703.251 - 4,479,369 575.794 10,451,701
2030 - 1,424,656 3,300,113 - 4.211,738 573.231 9.509.738
2031 - - 4,015,481 - 3,948,752 574,600 8,538,833
2032 - - - - 7.124,257 579,663 7,703,919
2033 - - - - 6,421,392 578.419 6.999.811
2034 - - - - - - -
2035 - - - - - - -
Total 1,541.006 103,404.526 181,153,793 19,956,508 152,692,657 39.371.935 498,120,425

(1) 25.00% maximum net interest expense on Bonds and Swap combined.
(2) 15.00%




COUNTY OF YORK

Swap Amortization Appendix C
Prior New Prior New
Serics 2000A Series 2000A  Series 2001  Series 2001
FY Ending GASP Bonds GASP Bonds GASP Bonds GASP Bonds New
Dec. 31 Amortization Amortization Amortization Amortization Total
2004 460.000 - 315,000 - -
2005 480.000 - 335,000 - -
2006 500,000 - 355.000 - -
2007 520,000 - 380,000 - -
2008 540,000 - 405,000 - -
2009 560.000 560.000 435,000 435,000 995,000
2010 580,000 580,000 465,000 465.000 1,045,000
2011 605,000 605,000 720.000 720.000 1,325,000
2012 630.000 630,000 760,000 760,000 1,390,000
2013 655.000 655,000 ‘805,000 805,000 1,460,000
2014 680.000 680,000 855.000 855,000 1.535,000
2015 705.000 705,000 910.000 910,000  1,615.000
2016 735.000 735,000 960.000 960,000 1,695,000
2017 765.000 765.000 1.015.000 1.015,000 1,780,000
2018 795.000 795,000 1075000 1.075000  1.870,000
2019 825,000 825,000 1,140,000 1.140.000 1,965,000
2020 860.000 860,000 1205000 1205000  2,065.000
2021 890,000 890,000 1,280,000  1.280,000  2,170.000
2022 930.000 930,000 1,350,000 1,350,000 2,280,000
2023 965.000 965,000 1,435,000 1435000 2,400,000
2024 1.005.000 1,005,000 1,515000 1,515,000 2,520,000
2025 1.040.000 1,040,000 1,610,000 1,610,000 2,650,000
2026 1.085.000  1,085000  1.700.000  1,700.000 2,785,000
2027 (1125000 1,125,000 1,800,000 1,800,000 2,925,000
2028 1170000 1,170,000 1,905,000 1905000  3.075,000
2029 1.220.000  1,220.000  2.010,000 2,010,000 3,230,000
2030 1,265,000 1,265,000 2,130,000 2,130,000 3,395,000
2031 - - 3,565,000 3,565,000 3,565,000
2032 - - - .
2033 - - -
2034 - - .
2035 - - -

Total 21,590.000  19,090.000 32,435,000 30,645,000 49,735,000




COUNTY OF YORK
Debt Service Summary

Debt Service Schedule - Series A of 2000 (GASP) Expected

Appendix D-1

Liquidity & Fiscal Year
Liquidity @ Rmrktg Fees@ Rmrkig @ Ending FY Total
Date Principal Rate (1) 0.14% 0.10% 0.24% (2) Intcrest Debt Service  Dec. 31 Debt Service
6/1/2004 4.500% - 214,763 214,763
12/1/2004 - 429,525 429,525 2004 644,288
6/1/2005 4.500% - 429.525 429,525
12/1/2005 - 429.525 429,525 2005 859,050
6/1/2006 4.500% - 429525 429,525
12/1/2006 - 429,525 429,525 2006 859.050
6/1/2007 4.500% - 429,525 429,525
12/1/2007 - 429,525 429,525 2007 859,050
6/1/2008 4.500% - 429.525 429,525
12/1/2008 - 429,525 429,525 2008 859,050
6/1/2009 560.000 3.050% 13,552 9.545 23,097 291,123 874,220
12/1/2009 13.155 9.265 22420 282,583 305,002 2009 1,179.222
6/1/2010 580.000 3.050% 13,155 9.265 22420 282,583 885,002
12/1/2010 12.743 8.975 21,718 273,738 295456 2010 1,180,458
6/1/2011 605,000 3.050% 12,743 8,975 21,718 273,738 900,456
12/1/2011 12314 8.673 20.986 264.511 285,497 2011 1,185,953
6/1/2012 630,000 3.050% 12,314 8.673 20.986 264.511 915,497
12/1/2012 11,866 8.358 20.224 254,904 275,128 2012 1,190,625
6/1/2013 655.000 3.050% 11.866 8.358 20,224 254904 930,128
12/1/2013 11.401 8.030 19.431 244915 264.346 2013 1.194474
6/1/2014 680,000 3.050% 11.401 8.030 19.431 244915 944,346
12/1/2014 10,919 7.690 18,609 234.545 253,154 2014 1.197.500
6/1/2015 705.000 3.050% 10,919 7.690 18,609 234.545 958,154
12/1/2015 10418 7338 17,756 223.794 241,549 2015 1.199.703
6/1/2016 735.000 3.050% 10418 7.338 17.756 223,794 976,549
12/1/2016 9.896 6.970 16,866 212,585 229451 2016 1,206,001
6/1/2017 765.000 3.050% 9.896 6.970 16.866 212,585 994,451
12/172017 . 9,353 6.588 15,941 200,919 216,859 2017 1.211.311
6/1/2018 795,000 3.050% 9.353 6.588 15941 200919 1,011,859
12/12018 8,789 6,190 14979 188,795 203.774 2018 1,215.633
6/1/2019 825,000 3.050% 8,789 6,190 14,979 188.795 1,028,774
12/172019 8.203 57718 13,981 176.214 190,194 2019 1,218,968
6/1/2020 860,000 3.050% 8,203 5,778 13,981 176,214 1,050,194
12/1/2020 7.593 5,348 12,940 163.099 176,039 2020 1,226,233
6/1/2021 890,000 3.050% 7.593 5.348 12,940 163.099 1,066,039
12/1/2021 6.961 4,903 11,863 149,526 161,389 2021 1,227,428
6/1/2022 930,000 3.050% 6,961 4903 11,863 149,526 1,091,389
12/1/2022 6,301 4438 10,738 135344 146,082 2022 1,237,471
6/1/2023 965,000 3.050% 6.301 4438 10,738 135,344 1,111,082
12/1/2023 5,615 3.955 9.570 120.628 130,198 2023 1,241,280
6/1/2024  1,005.000 3.050% 5.615 3.955 9.570 120,628 1,135,198
12/1/2024 4.902 3453 8.354 105,301 113,656 2024 1,248,854
6/1/2025 1,040,000 3.050% 4902 3.453 8354 105.301 1,153,656
12/1/2025 4,164 2933 7.096 89.441 96,537 2025 1,250,193
6/1/2026 1,085,000 3.050% 4.164 2933 7.096 89.441 1,181,537
12/1/2026 3.393 2.390 5,783 72.895 78,678 2026 1,260,216
6/1/2027 1,125,000 3.050% 3.393 2390 5.783 72.895 1,203,678
12/1/2027 2,595 1.828 4422 55,739 60,161 2027 1,263,839
6/1/2028 1,170,000 3.050% 2,595 1.828 4422 55.739  1.230.161
12/1/2028 1,764 1.243 3,007 37.896 40,903 2028 1,271,064
6/1/2029 1,220,000 3.050% 1,764 1,243 3,007 37.896 1,260,903
12/1/2029 898 633 1,531 19,291 20,822 2029 1.281,725
6/1/2030  1.265.000 3.050% 898 633 1,531 19.291 1,285,822
12/1/2030 - - - - - 2030 1,285,822
L Total 19.090.000 340,036 239.490 579.526 11,384,933 31,054,458 31,054,458

(1) Five year term rate through December 1, 2008. BMA 10 vear average after term period ends.
(2) Liquidity and remarketing eliminated during the S year swap period.
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COUNTY OF YORK
Debt Service Summary

Debt Service Schedule - Series A of 2000 (GASP) Maximum

Appendix D-2

Liquidity & Fiscal Year
Liquidity @ Rmrkig Fees@ Rmrkig @ Ending FY Total
Date Principal Rate (1) 0.14% 0.10% 0.24% (2) Interest  Debt Service  Dec. 31 Debt Service
6/1/2004 - 25.000% - 2,386,250 2,386,250
12/1/2004 - 2.386.250 2,386,250 2004 4,772,500
6/1/2005 - 25.000% - 2.386.250 2,386,250
12/1/2005 - 2.386.250 2,386,250 2005 4,772,500
6/1/2006 - 25.000% - 2.386,250 2,386.250 .
12/1/2006 - 2.386.250 2,386,250 2006 4,772,500
6/1/2007 - 25.000% - 2,386.250 2,386,250
12/1/2007 - 2.386.250 2,386,250 2007 4,772,500
6/1/2008 - 25.000% - 2.386.250 2,386,250
12/1/2008 - 2.386.250 2,386,250 2008 4,772,500
6/1/2009 560,000 25.000% 13,552.31 9.545.00 23,097 2.386.250 2.969.347
12/1/2009 13,154.76 9,265.00 22.420 2.316.250 2.338.670 2009 5,308.017
6/1/2010 580.000 25.000% 13,154.76 9.265.00 22,420 2.316.250 2,918,670
12/1/2010 12,743.00 8,975.00 21,718 2.243.750 2.265.468 2010 5.184,138
6/1/2011 605,000 25.000%  12,743.00 8.975.00 21,718 2,243,750 2,870,468
12/1/2011 12,313.50 8,672.50 20,986 2,168,125 2,189,111 2011 5.059.579
6/1/2012 630,000 25.000% 12.313.50 8.672.50 20,986 2,168,125 2.819.111
12/1/2012 11,866.26 8.357.50 20.224 2.089.375 2,109.599 2012 4,928,710
6/1/2013 655,000 25.000% 11,866.26 8,357.50 20,224 2.089.375 2,764,599
12/1/2013 . ’ 11,401.26 8.030.00 19,431 2,007.500 2,026,931 2013 4,791,530
6/1/2014 680,000 25.000% 11.401.26 8,030.00 19,431 2.007.500 2,706,931
12/1/2014 10,918.52 7.690.00 18.609 1,922,500 1,941,109 2014 4,648,040
6/1/2015 705,000 25.000% 10,918.52 7,690.00 18,609 1.922.500 2,646,109
12/1/2015 10,418.03 7.337.50 17,756 1.834,375 1,852,131 2015 4,498,239
6/1/2016 735,000 25.000% 10.418.03 7,337.50 17.756 1.834.375 2,587,131
12/1/2016 9.896.24 6.970.00 16,866 1.742.500 1,759.366 2016 4,346,497
6/1/2017 765,000 25.000% 9,896.24 6,970.00 16,866 1.742.500 2,524,366
12/1/2017 . 9353.15 6,587.50 15,941 1.646.875 1,662,816 2017 4,187,182
6/1/2018 795,000 25.000% 9.353.15 6.587.50 15,941 1.646.875 2,457,816
12/1/2018 8,788.77 6,190.00 14,979 1.547.500 1,562,479 2018 4,020,294
6/1/2019 825,000 25.000% 8.788.77 6,190.00 14979 1.547.500 2,387,479
12/1/2019 8,203.09 5,777.50 13,981 1.444375 1,458,356 2019 3,845,834
6/1/2020 860,000 25.000% 8,203.09 5.777.50 13,981 1444375 2318,356
12/1/2020 7,592.56 5,347.50 12,940 1,336,875 1,349,815 2020 3,668,171
6/1/2021 890,000 25.000% 7,592.56 5,347.50 12,940 1.336.875 2,239,815
12/1/2021 6,960.73 4,902.50 11.863 1.225.625 1,237,488 2021 3,477,303
6/1/2022 930,000 25.000% 6,960.73 4,902.50 11.863 1.225.625 2,167,488 .
12/1/2022 6,300.51 4,437.50 10,738 1.109.375 1,120,113 2022 3,287,601
6/1/2023 965,000 25.000% 6,300.51 4,437.50 10,738 1.109.375 2,085,113
12/1/2023 5,615.44 3,955.00 9,570 988,750 998,320 2023 3,083,433
6/1/2024 1,005,000 25.000% 5.615.44 3,955.00 9.570 988.750 2,003,320
12/1/2024 4,901.97 3,452.50 8354 863,125 871.479 2024 2,874,800
6/1/2025 1,040,000 25.000% 4,901.97 3,452.50 8.354 863,125 1,911.479
12/1/2025 4,163.66 2,932.50 7.096 733,125 740,221 2025 2,651,701
6/1/2026 1,085,000 25.000% 4,163.66 2.932.50 7.096 733,125 1,825,221
12/1/2026 3,393.40 2.390.00 5.783 597,500 603,283 2026 2,428,505
6/1/2027 1,125,000 25.000% 3.393.40 2,390.00 5.783 597.500 1,728,283
12/1/2027 2,594.75 1.827.50 4422 456,875 461,297 2027 2,189,581
6/1/2028  1,170.000 25.000% 2,594.75 1.827.50 4422 456,875 1,631,297
12/1/2028 1,764.14 1,242.50 3,007 310,625 313,632 2028 1.944,929
6/1/2029 1,220,000 25.000% 1,764.14 1,242.50 3.007 310,625 1,533,632
12/1/2029 898.04 632.50 1,531 158.125 159,656 2029 1,693,287
6/1/2030 1,265,000 25.000% 898.04 632.50 1.531 158.125 1,424,656
12/1/2030 - - - - - 2030 1,424,656
L Total 19,090,000 340,035.89 239.490.00 579.526 83,735,000  103,404.526 103,404,526

(1) Maximum rate on Swap and Bonds combined June 1, 2004 to December 1, 2008 then on the Bonds

(2) Liguidity and remarketing eliminated during the 5 year swap period.

after Swap terminates.




COUNTY OF YORK
Debt Service Summary

Debt Service Schedule - Series of 2001 (GASP) Expected Appendix D-3
Liquidity & Fiscal Year
Liquidity @ RmrkigFees@ Rmrkig @ Ending FY Total
Date Principal Rate (1) 0.17% 0.10% 0.27% (2) Interest Debt Service  Dec. 31 Debt Service
6/1/2004 4.500% - 344,756 344,756
12/1/2004 - 689,513 689,513 2004 1,034,269
6/1/2005 4.500% - 689.513 689,513
12/1/2005 - 689.513 689,513 2005 1,379,025
6/1/2006 4.500% - 689,513 689,513
12/1/2006 - 689.513 689,513 2006 1,379.025
6/1/2007 4.500% - 689,513 689,513
12/1/2007 - 689.513 689,513 2007 1,379,025
6/1/2008 4.500% - 689,513 689,513
12/1/2008 - 689.513 689.513 2008 1,379,025
6/1/2009 435,000 4.060% 26,417 15,323 41,740 622094  1.098.833
12/172009 26,042 15,105 41,147 613.263 654,410 2009 1,753,244
6/1/2010 465,000 4.060% 26,042 15,105 41.147 613,263 1.119.410
12/172010 25,641 14,873 40,514 603.824 644,337 2010 1,763,748
6/1/2011 720,000 4.060% 25,641 14,873 40,514 603,824 1,364,337
12/1/2011 25,021 14,513 39,533 589.208 628,741 2011 1,993,078
6/1/2012 760,000 4.060% 25,021 14513 39,533 589.208 1.388,741
12/1/2012 24,366 14,133 38,498 573.780 612,278 2012 2,001,018
6/1/2013 805.000 4.060% 24,366 14,133 38,498 573.780 1.417,278
12/1/2013 . 23,672 13,730 . 37,402 557.438 594,840 2013 2,012,117
6/1/2014 855,000 4.060% 23,672 13,730 37,402 557.438 1,449,840
12/1/2014 22935 13,303 36,237 540,082 - 576,319 2014 2.026.158
6/1/2015 910,000 4.060% 22,935 13,303 36,237 540,082 1.486.319
12/172015 22,150 12,848 34,998 521,609 556.606 2015 2,042,925
6/1/2016 960,000 4.060% 22,150 12,848 34,998 521.609 1,516,606
12/1/2016 21,323 12,368 33,690 502,121 535,811 2016 2,052,417
6/1/2017 1,015,000 4.060% 21,323 12,368 33,690 502,121 1,550,811
12/1/2017 . 20,448 11,860 32,308 481.516 513,824 2017 2,064,634
6/1/2018 1,075,000 4.060% 20,448 11,860 32,308 481.516 1.588,824
12/1/2018 19,521 11,323 30.843 459.694 490,537 2018 2,079,361
6/1/2019 1,140,000 4.060% 19.521 11,323 30.843 459,694 1,630,537
12/1/2019 18,538 10,753 29.291 436.552 465,842 2019 2,096,379
6/1/2020 1,205,000 4.060% 18,538 10,753 29.291 436,552 1,670,842
12/1/2020 17.499 10,150 27,649 412,090 439,739 2020 2,110,582
6/1/2021 1,280,000 4.060% 17,499 10,150 27.64% 412,090 1,719,739
12/1/2021 16,396 9,510 25,906 386.106 412,012 2021 2,131,751
6/1/2022 1,350,000 4.060% 16,396 9,510 25,906 386,106 1,762,012
12/1/2022 15,232 8,835 24,067 358,701 382,768 2022 2,144,780
6/1/2023  1,435.000 4.060% 15,232 8,835 24,067 358.701 1,817,768
12/1/2023 13,995 8,118 22,113 329571 351.683 2023 2,169,452
6/1/2024 1,515,000 4.060% 13,995 8.118 22,113 329,571 1,866,683
12/1/2024 12,689 7.360 20,049 298.816 318.865 2024 2,185,548
6/1/2025 1,610,000 4.060% 12,689 7,360 20,049 298.816 1,928,865
12/1/2025 11,301 6,555 17,856 266,133 283,989 2025 2,212,855
6/1/2026 1,700,000 4.060% 11,301 6.555 17,856 266,133 1,983,989
12/1/2026 9.836 5.705 15,541 231.623 247,164 2026 2,231,153
6/1/2027  1.800.000 4.060% 9.836 5.705 15.541 231.623 2,047,164
12/1/2027 8,284 4,805 13,089 195,083 208,172 2027 2,255,336
6/1/2028  1.905.000 4.060% 8.284 4,805 13.089 195.083 2,113,172
12/1/2028 6,642 3.853 10,495 156.412 166,906 2028 2,280,078
6/1/2029 2,010,000 4.060% 6,642 3,853 10,495 156,412 2,176,906
12/1/2029 4,909 2,848 7.757 115.609 123,365 2029 2,300,271
6/1/2030 2,130,000 4.060% 4,909 2,848 7.757 115,609 2,253,365
12/1/2030 3,073 1,783 4,856 72,370 77,225 2030 2,330,591
6/1/2031  3,565.000 4.060% 3,073 1,783 4,856 72370 3,642,225
12/1/2031 - - - - - 203) 3,642,225
Total 30,645.000 765,446 443,973  1,209.418 24,575,652 56.430,070 56,430,070

(1) Five year term rate through December 1, 2008. Fixed Swap Rate after term period ends.
(2) Liquiditv and remarketing eliminated during the 5 year swap period.



COUNTY OF YORK
Debt Service Summary

Debt Service Schedule - Series of 2001 (GASP) Maximum Appendix D4
Liquidity & Fiscal Year
Liquidity @ Rmrktg Fees@ Rmrkig@ Ending FY Total
Date Principal Rate (1) 0.17% 0.10% 0.27% (2) Interest  Debt Service  Dec. 31 Debt Service
6/1/2004 - 25.000% - 3,830,625 3,830,625
12/1/2004 - 3.830.625 3,830,625 2004 7.661.250
6/1/2005 - 25.000% - 3.830.625 3.830.625
12/1/2005 - 3,830,625 3,830.625 2005 7,661,250
6/1/2006 - 25.000% - 3,830,625 3.830.625
12/1/2006 - 3.830.625 3.830.,625 2006 7.661,250
6/1/2007 - 25.000% - 3,830,625 3.830.625
12/1/2007 - 3.830,625 3,830.625 2007 7,661,250
6/1/2008 - 25.000% - 3.830.625 3,830,625
12/1/2008 - 3.830.625 3,830,625 2008 7.661.250
6/1/2009 435000 25.000% 26417 15,323 41,740 3.830.625 4.307.365
12/1/2009 26,042 15.105 41,147 3.776.250 3.817.397 2009 8,124,762
6/1/2010 465,000 25.000% 26.042 15.105 41.147 3.776.250 4,282,397
12/1/2010 25,641 14,873 40514 3.718.125 3,758.639 2010 8.041.036
6/1/2011 720.000 25.000% 25,641 14,873 40,514 3.718.125 4,478.639
12/1/2011 25,021 14,513 39,533 3,628,125 3.667.658 2011 8,146,297
6/1/2012 760.000 25.000% 25.021 14,513 39,533 3.628.125 4.427.658
12/1/2012 24,366 14,133 38,498 3.533.125 3.571.623 2012 7.999.281
6/1/2013 803.000 25.000% 24,366 14,133 38,498 3.533.125 4.376.623
12/172013 - 23,672 13,730 . 37,402 3.432.500 3.469.902 2013 7,846,525
6/1/2014 855.000 25.000% 23,672 13,730 37,402 3.432.500 4,324 902
12/1/2014 22935 13,303 36,237 3.325,625 3.361.862 2014 7.686.764
6/1/2015 910.000  25.000% 22935 13.303 36,237 3.325.625 4.271.862
12/1/2015 22,150 12,848 34,998 3211875 3.246.873 2015 7518735
6/1/2016 960.000  25.000% 22,150 12,848 34,998 3.211.875 4.206.873
12/1/2016 21.323 12,368 33,690 3.091.875 3.125.565 2016 7,332,438
6/1/2017  1.015,000 25.000% 21,323 12,368 33,690 3.091.875 4,140,565
12/1/2017 . 20,448 11,860 32,308 2.965.000 2.997.308 2017 7,137,873
6/1/2018  1.075.000 25.000% 20.448 11,860 32,308 2.965.000 4,072,308
12/1/2018 19,521 11,323 30.843 2.830.625 2,861,468 2018 6.933.776
6/1/2019  1.140.000 25.000% 19,521 11,323 30,843 2.830.625 4,001,468
12/1/2019 18.538 10,753 29.291 2.688.125 2,717.416 2019 6.718,884
6/1/2020  1.205.000 25.000% 18,538 10,753 29,291 2,688,125 3922416
12/172020 17.499 10,150 27.649 2.537.500 2.565.149 2020 6,487,565
6/1/2021  1.280.000 25.000% 17.499 10,150 27,649 2,537,500 3.845.149
12/1/2021 16,396 9,510 25,906 2,377,500 2,403,406 2021 6,248,555
6/1/2022  1.350.000 25.000% 16,396 9,510 25,906 2.377.500 3.753.406
12/1/2022 15.232 8,835 24,067 2,208,750 2232817 2022 5,986,223
6/1/2023 1435000 25.000% 15,232 8.835 24,067 2.208.750 3,667.817
12/1/2023 13,995 8,118 22,113 2029375 2,051.488 2023 5,719,305
6/1/2024 1,515,000 25.000% 13.995 8,118 22,113 2,029.375 3.566.488
12/1/2024 . 12,689 7.360 20.049 1.840.000 1,860,049 2024 5,426,537
6/1/2025  1.610.000 25.000% 12,689 7.360 20,049 1.840.000 3,470.049
12/1/2025 11,301 6,555 17,856 1,638,750 1,656,606 2025 5,126,656
6/1/2026  1.700.000 25.000% 11,301 6,555 17,856 1.638.750 3,356,606
12/1/2026 9.836 5,705 15.541 1,426,250 1.441.791 2026 4,798,397
6/1/2027  1.800.000 25.000% 9,836 5.705 15.541 1.426.250 3.241,791
12/1/2027 8,284 4,805 13,089 1.201.250 1,214,339 2027 4.456.130
6/1/2028  1.905.000 25.000% 8,284 4,805 13,089 1.201.250 3,119.339
12/1/2028 6,642 3,853 10.495 963.125 973.620 2028 4,092,959
6/1/2029  2.010,000 25.000% 6.642 3,853 10,495 963.125 2,983,620
12/1/2029 4,909 2,848 7,757 711.875 719,632 2029 3,703,251
6/1/2030 2,130,000 25.000% 4,909 2,848 7,757 711.875 2,849,632
12/1/2030 3.073 1,783 4,856 445,625 450,481 2030 3,300,113
6/1/2031 3,565,000 25.000% 3.073 1,783 4,856 445,625 4,015,481
12/172031 - - - - - 2031 4,015,481
Total 30.645,000 765.446 443,973 1,209.418 149.299.375 181,153,793 181,153,793

(1) Maximum rate on Swap and Bonds combined June 1, 2004 to December I, 2008 then on the Bonds after Swap terminates.
(2) Liquidity and remarketing eliminated during the 5 year swap period.



